
 
 
 
 SUMMARY OF SIGNIFICANT CHANGES 
 
 Multi-Family Housing Tax-Exempt Bond and Tax Credit Programs 
 
 
 
PRIVATE ACTIVITY VOLUME CAP GUIDELINES: 
 

Χ Borrower/user of volume cap will be required to covenant that it will provide 
ADFA with a certificate allocating the proceeds of bonds to expenditures. 

 
 
 


